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Time: 3 hrs. tu( 

rtsw;-' *-'Max. Marks:100

#;-*W '-lr''
Note: l. Answer any FOUWI questions fro* Q.NtrI to Z.

2. Q.No. I is complffilaory. ,i
:

**&u l' (
Deflne the term Person as p#tm{T Act.1961 . + (03 Marks)
Mr. X a foreign national,(no.l6$ing a person of Indiarl*of'tgin) came to India for the first time
from USA on July I 1, 20ft#,He stayed here for a,Sffifth of 3 years and left for Japan on July
ll, 2017. He returneQftQ fndia on April 10, 20ffi#Afd remained here till August 17, 2018,
Then he went badntdTySA. He again came ba$k tb tndia on Jamrary 30, 2021 at 11.59pm
and continued tgqste.ilin India thereafter. D.#ffiftine his residential status for the assessment
year 2021-22. ':+,,' ,r*.3r* (07 Marks)ygal zvz L-z a . (u / tYrarKs,

c. Mr. Ramepn "fdireA on $.07.2020 aftdf iompletion of 26 years 8 months of service and
received..ffiility of Rs.12,00,000. +J thb time of retirement, his salary was:
i) ElaBi+salary: Rs.40,000 pmffi-

iv) Bonus: Rs.20,000 p.q. ''"'1'

Compute his taxable gratuity assuming:
I. He is priva{e*ettor employ
II. He is private'bmployee and no.,{$
ITI He is a Government emnlovee

employee apfuffired by the
yee and noJ=do..jbred by the Pa

"Sq$bred by the Paynent of Gratuity Act 19'

fured bv the PaVrueiit of Gratuitv Act 1972.
of Gratuity Act 1972.

P?,9;3;ot or rty

Who is a.speoified employee?.*

1). 
* Dearness Al

(section 28). ,"i;'.,'sm{"' 
1l

2$lh.fter 20 yearsffi{'v10 months of service, receiving leave

ptbils of his salaryThdome are:
rm (2000 wag.incfeased with effect fuom1.4.2020).
6,000 ri,##rf which is for retirement benefits).

m. He is aGovernment emplgyee..." (10 Marks)

:i:

(03 Marks)

(10 Marks)

-,,,,,,,u,,ri;gx,

=."
!:'

"+l$$ffi8*$h1

salary assurqsg$ *.,JryI. Wqffi a govemmentbffiloyee.
il. t{t is a non goverq5nent employee. (07 Marks)

c. Define Business or Pro&qqQn as per Income Tax Act. Discuss the basis of charge as per
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3 a. What is MAT?

2OMBAFM3O4

(03 Marks)

b. From the following particulars of income furnished hashank pertaining to the Year

ended 31't March 2021. Compute the total income ti 2021-22, if he is:

r) Resident and ordinary resident.

u) Resident but not ordinarily resident'

iir) Non resident.

.+:. &.i.. i,:,

,,,'S: 1

I. Short term capital gains on sal*: of shares of an Indian

GermanyRs.20,000- , * .F" ^ .',

=.Lorl
r,$

n opmpany received in
r{u+:$&

Uefman} KS.ZU,UUU- "s 6 "F"

Dividend from an Austra[afuhmpany received rn.Ausd:{b'ns 
}Z,OO!,II.

ru. Rent from Property in
to Indian through

ry. Dividend from Rl
V. Agricultural i

c. Miss. Z has the followi structure:

1) Basic salarY Rs.

1')

vii)

deposited in a bank ir6london, later on remitted

Iands in Tamil Nadu (07 Marks)

iirl Hostel Allgwqfu'R5-1,000 pm (does nol
iv) Tiffur A-115#Eace Rs.500 Pm. \
uf Transpdh;Affbwance Rs.200 pm.. .*:* 

*

vi) Bogtiqk.20,000 P.a. kfJI
ion Rs.15,000 p.a. ,r

viil *,fuGteshment in office,-Sgh Rr5,000 p-a. 
..tu

ix)' ehfulobile phone facility Uygg.rnlbVer Rs'900 Pm' & ,

*i Compuier facility worth Xs. t O.OOO p.a' - "q"' S.X) Uomputer rauurty wurtrr n*>1 rv,wvv P's' d[. S .{

*il She has beenproviaeda Rent-free Accomff-rQa$o-n (ownedb6d#rplovtTl i" fo\11
il;;;;;; *ut ulki6 to her with etreqtffi?fr f'Mav 2020'#u{hhe could occupv the

*r-u.,nlv froft{t#:;tne2020. find herwd#is taxable salary' (10 Marks)
same only froqffiTune 2020- Findforyff'bs taxable s;larVn "* (10 Mar

- * ow *.J"
4 a. What is TaxPlffiftilg? .qu..**' * = (03Marks)

d* 't : (07 Marks)b. Discuss the stbps-to determine incgm& from House propefty.

c. Discuss ,.rqff-Sd carry forwald &fttsses- =.:h= (10 Marks)
niqd:

Ttr/fu \., I.td[,\L (03 N{.arks)5 a. Whardo you mean bY SIuPP Sale? (03 N{.arks)

(07 Marks)
a. Wtraffi&you meanbY Slffiffile?
b. Whst is Perquisites? Effi:ffi'any five tax

" ,,*k{r Rashu ii the owne.r"6f two houses (a;.,*hdr. R.gh" ir tr,. 
"W.pff'"t*o 

irour.r (ffieiiO.rtial) at Bangalore of which one.residential

.-:;ff; ias sotd arrh. &02-202t for nil%;00,000. This house was purchased by,him. on**:fuuse was sold,ap\7FU2-2U21 lor I(S.Z{,,UU,UUU. IOls nuuss wils Pureu'rDvu uJ"u'rr v,
"9fft-t-tqZq f". Re5tp00. H; *q made' some additions to this house by speriding

Rs.3000 on;*-gffi9i0. Furthel;g&dded a room to.this house at a cut of Rs'1,00,000 on

l4-11-201d-.'ffiS'Air market v*lfuiTttris house on 1-4-2001 was Rs.15,000. He purchased a

new residL-ffiIai hour. at Myspe"6n 2s-!)10?] !l^k 2:90,0^0^0:.C::pyl::'pi".l^si1 P:
the Ay202t-zz. (cttfor 2oQd21 : 301, 2014-15:240 and for 2001-02 : 100). (10 Marks)

*w"

i.:r,,i* *

d.

qwr

h., $
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6a.
b.

State the provisions relating to section 80C of IT Act.
Mr. X, a proprietor engaged in manufacturing busi

2OMBAFM3O4

(03 Marks)
the fo llowing particulars :

lncome Tax
is 15% and

(07 Marks)

year

(03 Marks)
(07 Marks)

Compute the amount
Act 1961 for the AY
computer is 40%.

c. The following is the J

2020-21. Cornoute its t

of depreciatffi and additional depreci4tion as per
zozt-zzN";n$eciation rate for ,ffi* machinery

rofffiffitoss account of the Raj oil mills for the I
6in6s$sincome on the basis of,pdilitional information.

ie following is the Prof{%'ffi{-oss account of the
20-21. Compute its bqgings$sincome on the basis ofq

""1*

. ":-q=:*.tuff' profit and Losdheb

aJ'oil ml
itional in

ls tbr the linancia
brmation.

Particular*kd Rs. @r Particulars Rs.

Offrce salariet'$ * 15000 G.tos$profits 80.000
General exfr&ms63 7000 Wffit on sale of car 15000
Bad debts @ 100& 'Recovery of bad debts s000
Advsffiinlh expenses 370Q Interest on Government securities 3500
Ineilfupe premium (Fire) t500 Dividends 3s00
BeoreCiation r*}5000 Gifts on the"#eiiSion of Deeoawali 5000
Reserve for bad debts *r3000 :?'+'

Donation to a school 2500 .i:. ;:=i,i 'iCil - \,
" 

i: t

Car exDenses 2000
Netprofit . 'q' 71.300
Total 1.12.000 '$u{hl "..., 1;12,000

Additional Infoffffi&$ion: tu .l
-j" -'... i'\*L " -*i

I. Genera}ffio'enses include rrqm" 
*-d ,. *

for the UaAe,$epts of Rs.5000 now recovered.

I. Generalfunses include mrulW =,e 

*"

i) 8"s.2500 as compensatWpaid to an apd:quntant who had to be removed from
r"" service in interest ffiu.rsiness and . **ryT'

ffii;:--Rs.3300 
as g"ffi6ft6n paid to the Gb-ffiErnment for laying electric cable for the

ryff companys plaffi.%.s' * *'
|I. e Depreciation as qffim to the 1s1eva6fifulocks of assets under the Income Tax Act was

-h," Rs.3,5oo. .&. * w #*L,wfrk Rs.3,500. M* d w fl,,
dhe'I{I. In the assessfrffiffrt year 2078-19 the,.dssessing offrcer had refused to allow deduction

"q1,ii' for the badq*ffitsof Rs.5000 &owwrecovered.

ta.
b.

li:";..;::$'

;#

g ;,:r 'l|

WDV of olant and machinerv as

to use on 08-06-2020
to use on 15-12-

uired and installed ffice oremises on 02
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,=i*%".

c. Mr. Kishore gives the following information of his incorsd:,rei

total taxable income for the AY 2021'22. /,,=.4#
1) Rent received per month Rs.9,000' *=&# *
ii) Income from business (computed) Rs'200,!^0*' ;,
iirl Income from salary (computed) Rs'4,10,09Q:" 

'w) Income from other sources Rs' 1,02,000r* .

He makes paYment towards: ; h'
I. Life Insurarce Premium Rs-25ru*"
II. Donation to Prime Minister ffi$'found Rs'15,000'

m. Interest on education loagpnfri$ son Rs'8,500'

ry. UeOicat tnsururt. pttp$,ftpn his health Rs'12,0ffi
t $'' q\

"6 " l" rs"^

the

2OMBAFM304
?

PY2O20-21. ComPute

(10 Marks)

::*@:*

6!"

Account of Aep*4*l"td. An Indian company for the year

,S: ^S

s -".;:?
rf::]:j. 

:]

&

R=i: s

-.r$

ryj=*ds

$

Transfer to Genera
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